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General Instructions :

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in
the Question Paper are the same as those printed on the top of the first page. Also check to see that the
questions are in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the
specified places will lead to disqualification of the candidate.

4. Write your Question Paper Code No. 60/ OSS /1, Set - B on the Answer-Book.

5. (@  TheQuestion Paper is in English/ Hindi medium only. However, if you wish, you can answer in any

one of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya, Gujarati,
Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in the box provided in the
Answer-Book.

(b)  If youchoose to write the answer in the language other than Hindi and English, the responsibility
for any errors/ mistakes in understanding the question will be yours only.
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ECONOMICS

AT

Time : 3 Hours] [Maximum Marks : 100
T : 3 uwe] [guties : 100
Note:i)  All questions are compulsory.
ii)  Marks allotted to each question are indicated against it.
iii) Each question from Question Nos. 1 to 10 has four alternatives - (A), (B), (C) and
(D), out of which one is most appropriate. Choose the correct answer among the
four alternatives and write it in your answer-book against the number of the ques-
tion. No extra time is allotted for attempting multiple choice questions.
fwm: 1) = o % swdift |
ii) o w9 % WA 3Eeh 97 ford T E |
iii) v EEm 1 a8 10 as & v 9w # =9 fawea-(A), (B), (C) a@en (D) &, i @ vk w=d suges 8 | 9/t
foreneai ® @ W I A A o IR-GiEdeR H IvA T & A I fod | ag-Teredt wot % forg st
wHE 8 foan s |
1. Expansioninsupply isdueto: [1]
(A) Improvementintechnology (B) Riseinprice
(© Flininput price (D) Riseintaxation
g # foraR 36k HRUT T ¢
(A) vTERRRR | guUR (B) Hwadatg
(C) omma &t Hwa w1 (D) ==i# gfg

2. The difference between gross domestic product and net domestic product is: [1]

(A) Indirect Tax (B) Depreciation

(C) Subsidy (D) Transfer Payment
HHhe W] 37T 3R et e 3aae & =i i SR I8 2ian @ -

(A) oI W (B) wwuem™

(C) enidish weraan (D) w=aw e
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3. The shape of marginal cost curveisthis: [1]

(A) U shaped (B) Inverted U shaped
(C) S shaped (D) Upward sloping straight line
HiaTd “NTd o5k T SRR I BiaT 2
(A) U msr (B) 321 U 3eeRr
(C) S R (D) Sw i 3R TeAar dieft W
4. Sum of deviationsfrom meanisequal to: [1]
(A) One (B) Zero
(C) Meanitself (D) None of the above
TAIR A1ed | e i o1 TS 36 GAE edr e ¢
(A) w= (B) o=
(C) w==wmea (D) Sudierm ® A g T
5. Thepriceedasticity of demand below the mid point of adownward sloping straight
linedemand curveis: [1]
(A) Lessthanone (B) Greater than one
(C) Equa toone (D) Equal to zero
Teh il Rl 3R Tetat el [ AT ash ok AT B ™ & WET U /AT <hl HiAd @< 98 gl @ ¢
(A) uwaAwH (B) U= @ afern
(C) U= w® @ (D) = &% @\
6. Gift Tax isan exampleof : [1]
(A) Direct Tax (B) Indirect Tax
(C) Progressive Tax (D) Regressive Tax
SUER T SEHT IETET & ¢
(A) g = (B) 3ucast
(C) vt = (D) ufermt s
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7.

10.

11.

When marginal utility isnegativetotal utility : [1]
(A) Increases (B) Decreases

(C) Increasesat diminishingrate (D) Becomes zero

& Wi SUHRIAT STk il ¢, et U

(A) =g (B) wedi 2

(C) wedi st a wedi (D) &= & 9 2

Exchange of goods for goods is called : [1]
(A) Medium of exchange (B) Barter system of exchange

(C) Transfer of value exchange (D) None of the above

T o TG I S [ T B

(A) Tafm= w5 mem (B) axg <t fafim= womedt

(C) ura gwaruT fafma (D) Swier @ | g T

When money value of goods and services included in Gross Domestic Product is
estimated on the prices of the base year, itiscalled : [1]
(A) Red GDP (B) Nominal GDP

(C) GDP at market price (D) GDP at factor cost

W& T ey I’ (GDP) # wnitrer gt o Hansti o STgHH YR o Y Hi W R
AR, A IH T Hgd ¢ ¢

(A) armfaw GDP (B) wifges GDP

(C) a~m &ma ) GDP (D) wem @ ) GDP

The shape of perfectly inelastic supply curveis: [1]
(A) PadldtoX -axis (B) Upward sloping straight line

(C) PadletoY -axis (D) Downward sloping straight line
quide AIER Y a5k 1 SATHR Ig el ¢

(A) X - 3181 & GEEIER (B) SR & AR gerai el T

(C) Y - 3181 & TuHIR (D) = & 3R goral Hieh w@n

Name three types of measures of central tendency. [3]
HEE Tt AUt % A TR FATS0
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12. Why does an economic problem arise? Explain. [3]
JTiies TwEn =i gl @ ? SHEE|

13. State any three properties of correlation coefficient. [3]
TgHY TUTIh < hig A fergiead sargu|

14. Calculate Range from thefollowing data: [3]
40, 45, 105, 108, 406, 440, 300, 39
Frafeifaa stiwet @ frar’ =1 afterem Afs)
40, 45, 105, 108, 406, 440, 300, 39

15. What do you mean by substitute good and complementary good? Give an example
of each. [3]
TS T 3R YTeh g | oI AT 2 7 Uik ol Ush—TUeh 3aTX0T iR

16. Statethe Law of Diminishing Marginal utility. Explain with an example. [3]
HHid SUTIRIT gie fom Ja1su| 3TNt gRT THeTst|

17. What do you mean by flow variable? Give two examples. [3]
TETE TR | U 1 37 TR 2 ? 31 32T S|

18. Why do firmsearn only normal profitsunder perfect competitioninthelong run? 3]
qut UfiRTan § WH et ST TS & S hET Ut 8

19. State the behaviour of average cost, average variable cost and average fixed cost as
output is increased. [3]

Sared | gig & WU-me iea anT, iHa ufted-ia ona ofR it fRR @me @ sTaEr
ELE
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20.

21.

What do you mean implicit cost and explicit cost? Give one example of each. [3]

Fafifa (Rfa) o o we (Hifge) oFa @ 19 0 GWea § 2 T o Th—T% 30T
s

Explain the economic problem 'For whom to produce'. [4]
“foraes fotu Scame fomen oo’ sifeler s TwEE|

22. Calculate mean marks by the Direct Method : [4]
Marks 20 30 40 50 60 70
No. of Students 8 12 20 10 6 4
yeaer fafer grn wiem stk 1 uftehe i :
3h 20 30 40 50 60 70
ferenferart < v 8 12 20 10 6 4
23. Differentiate between average propensity to consume and marginal propensity to

24.

25.

26.

consume. Value of which of the two can be greater than one and why? [4]

3T SUMT Tl 3R HiHta SUHRT Tafd # S Sa1gu| 30 o ferereht Jea Uk & 3tfers gt wehan
? S|

Explain 'acceptance of deposits function of commercial banks. [4]
Fifore Skl h TS 1 RIS HE qHIE|

Market for agood isin equilibrium. Thereisan 'increase’ in demand for this good.
Explain the chain of effects of this change. [4]

T ] 1 IR G | 21 39 9% it | 9fg’ @ At 21 39 uitada @ g aret g9 @
YT TR

Explainthe main precautionsto be taken while cal cul ating national income through
the Expenditure method. [4]
= fafer gr adim e & o 6 S S arelt gea araenHEt ewes|
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27.a  Givemeaning of fiscal deficit, revenuedeficit and primary deficit. [3]
b)  Stateany threewaysby which central government can financethefiscal deficit.
[3]
d USRI HTeT, ASTE et SR Wfhes aret & 31ef samsu|
b) e fk fomm fonedt @ ol @ i TR TSR T1e Rl YRS SR Tkt 2|

28. Explain the role of (a) Bank rate and (b) Open Market Operations in controlling
excess demand in an economy. [6]

Teh JATERT | HIT & e st om0 & | () 9% R au1 (b) o SR 6t framw &
ANTEH TR

29.8d  Explain meaning of ‘increase’ in supply. [2]
b) A sdler sells 20 units of a good at a price of Rs. 8 per unit. How much
quantity will he supply when pricerisesto Rs. 10 per unit, if the price elasticity
of supply is 3. [4]

a UM H TGig & i TwEms

b) ek ferhar ueh aeg it 8 %. ufd RS W 20 TeTs S 21 Tfe gfd <l <hiva i 38 Al =g
10 w. ufe geh1s W foha-t amm s e

30. State any three properties of an indifference curve. What does each property imply?
[6]
AT ok il I A foroamd saTge| Ui fogien @@= uat Tetan 22

31. From the following data, construct an index for the year 2016 taking the year 2011

as base by the "Simple Average" of Price Relative method: [6]
Commodities A B C D E
Prices(2011) 50 40 8 | 100 | 20
Prices (2016) 70 60 | 100| 120 | 20

frfeiiaa sifersi & o 2011 =i 3neR s @ 2016 &1 ““Tve sited Jea aura’ fafer gro wek
Hehih IS

i A B C D E
7o (2011) S0 40 8 | 100 | 20
74 (2016) 70 60 | 100 | 120 | 20
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32. Calculate National Income by (a) Income method and (b) Expenditure method. [6]

(Rs. Crore)
) Interest 150
i) Rent 250
i)  Government final consumption expenditure 600
Iv) Privatefinal consumption expenditure 1200
v)  Profit 640
vi) Compensation to employees 1000
vii) Net factor income to abroad 30
viii) Netindirect tax 60
iX) Net exports (- 40
X)  Consumption of fixed capital 50
xi)  Net domestic capital formation 340
(9) ama fafer aen (b) == fafer gr wsdia s @ ufteher <hifeTe
(FE ®.)

) == 150
i) fermn 250
jil) oA sifow suw == 600
iv) Fsht sifam susm == 1200
V) W 640
Vi) HeREl t aTReifEeR 1000
vii) et = Fae w R am 30
viii) e st w 60
iX) frae Faia (-) 40
X)  3rFe YSit Sl SUHR 50
Xi) Y =ey gstt fmio 340
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